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Quantitative Comparison of Tax Subsidies

Period Fossil Fuels  Renewables
2010 - 2014 $19.5B $10.5B
2013 - 2017 527.6B S14.1B
2014 - 2018 S35.1B $18.6B
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Qualitative Comparison of Tax Subsidies

Fossil Fuels Renewables
Low Information Costs High Information Costs
Low Transaction Costs High Transaction Costs
High Liquidity Low Liquidity / Lock-In
Low Legislative Risk High Legislative Risk

Low Technology and High Technology and
Market Risk Market Risk
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